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@Gas IS clean and can sort out most of the problems of the

world... or at least It was
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Energy efficiency

EC Directive 2006/32 Energy efficiency is difficult to achieve...

‘Although the Action Plans provide some
encouragement, there appears to be a gap
between the political commitment to energy
efficiency and the proposals aimed at facing
up to these challenges.’

EC Memo/08/32 23 January 2008
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Renewables

m Incremental RES E+H+T to meet the 2020 target
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Poyry analysis of 2020 targets
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Signals from the carbon market
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Nuclear sector could really make a difference... couldn’t it?
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High energy prices

120 ~
100 -
Crude price (real
80 4 - N 2007) . A
=== Crude price
_ (nominal)
2 60
&
40
20
0

1960 1965 1970 1975 1980 1985 1990 1995 2000 2005

I)

C POYRY



bcm/annum

Could gas demand flatten?
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‘Cynical realism’ implies gas
demand rising to over
800bcm/year by 2030

‘Roller-coaster’ gives gas
demand of 725bcm by 2030

‘All the twenties’ gives gas
demand of 650bcm by 2030
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... but what happens after the end of the chart....

11

GHG Emissions MtCO2e

5,700

5,200

4,700

4,200

3,700

3,200

2,700

ST n e nnnnn Tttt T T Baseline 5,811 MtCO2e
- - - - Kyoto Target: 7.8% below Baseline
| &——— 2006 emissions
> (12%below Baseline)
~
] ~
~
~
2020 target: 20% below 1990 == -
~
1 ~
~
~
Alt. 2020 target: 30% below 1990 = = - - ~ \
. ~
~
N
N
~
- ~
~
~
~

Potential 2050 target: 50% below 1990 _ . . >..
o o o Lo o o o Lo o n o Lo o
(@] (@] o o -« —l N AN ™ ™ < < Lo
o] o] o o o o o o o o o o o
— — AN [qV} [qV} [qV} N N N N N N N




. real possibility for gas feeling the squeeze...
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